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 SEQ CHAPTER \h \r 1MIKULSKI AND SARBANES ANNOUNCE DENTON, OAKLAND, AND CUMBERLAND TO RECEIVE $2 MILLION TO PROMOTE ECONOMIC GROWTH 

Washington, D.C. – Senators Barbara A. Mikulski (D-MD) and Paul S. Sarbanes (D-MD) today announced that three Maryland communities will receive a total of $2 million in federal funding to stimulate job growth. The money is awarded by the U.S. Department of Agriculture through their Rural Development Intermediary Re-lending Loan Program (IRP).  
“These federal dollars will create jobs and boost economic growth in three of our rural Maryland communities,” said Senator Mikulski.  “I’m proud to work with Senator Sarbanes to fund these rural development programs, which make federal money available to the communities that need it most.” 
“These funds will aid in the economic development and redevelopment projects in these small Main Street rural communities,” said Sarbanes.  “From business development to rehabilitation projects, these USDA funds will help to reinvigorate and rejuvenate these local communities, creating jobs in the process.”

The IRP provides revolving funds and technical assistance for business facilities and community development projects in rural areas and cities with a population of less than 25,000.  The following three Maryland communities will receive federal funding:

Denton, Maryland — $750,000 [will create up to 30 jobs]
Funds will be used for four business and economic development projects: a river front marina and restaurant, purchase and rehabilitation of older houses for retail and office space, purchase and rehabilitation of an old school building for business and retail, and new construction of a building destroyed by fire. 
Cumberland, Maryland — $750,000 [will save up to 120 jobs]

Funds will go to the Mountain Maryland Entrepreneurial Development Center to support business development in manufacturing, technology, communications, and health industries.

Oakland, Maryland — $500,000 [will create up to 30 jobs]
Money will be used to refund the existing Garrett County Development Corporation’s revolving loan fund. The fund targets business development in manufacturing, light industrial and commercial sectors.
 SEQ CHAPTER \h \r 1Senator Mikulski serves on the Senate Appropriations Committee, which funds the USDA.  Senator Sarbanes serves on the Senate Budget Committee. 
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